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Carporations Act 2001
Section 6718

Notice of in_it!al substantial holder

Io Cempany Name/Schems ODYSSEY ENERGY LIMITED

ACN/ARSN 116 151 636

1. Defalls of substanllal halder (1}.

Name NUTSVILLE PTY LTD
ACN/ARSN (if appiicable) 002 294 439
The holder became a substantial holder on Q3 /1212010

2. Petadis of votlng power

The tolal number of vetes attached to all the voting shares in the company or voling interasts in the scheme that the substantial halder or an associate
{2) had a relevant interest (3) in on the dale the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securilies | Persong’ votes (5) Voting power (6)

OHADINARY SHARES 28,549,285 2B,549,285 6.63%

3. Delails of relevant Interests

The nature of the relevant intersst the substantial holder or an associate had in iha following voling securities an the date the subslantial helder
became a substantial holder are as follows:

Haider of relevanl interest Nature of relevant interest [7) Class and number of securities

NUTSVILLE PTY LTD ASSOCIATE £,825,000 ORDINARY SHARES
<INDUST ELECTRIC CC S/F A/C»

1E PROPERTIES PTY LTD ASSQCIATE 1,677,750 ORDINARY SHARES

4. Details of presert registered holders

The persens registered as holders of the sacurities referred to in paragraph 3 above are as iollows:

Helder of relevant Registered holder of Person enlifled to be Class and number of
imerest securities -| registered as holder (8) securitles
NUTSVILLE FTY LTD | NUTSVILLE PTY NUTSVILLE PTY LTD 21,245,535 QROINARY
LTD SHARES
NUTSVILLE FTY LTD | NUTSVILLE PTY NUTSVILLE PTY LTD 5,825,000 ORBINARY
<INDUST ELECTRIC LTD <INQUST <|NDUST ELECTRIC CO 5/F SHARES
GO S/F A/Cs ELECTRIC CO S/F AC>
AC=
| EPROPERTIES PTY | | E PROPERTIES | Z PROPERTIES PTY LTD 1,677,750 ORDINARY
LTD PTY LTD )  SHARES ‘
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5. Conslderation

The consideration paid for @aach relevant interest referred to in paragraph 3 above, and acquired in the four manths prior ta the day that the substantial
holdar became a substantial helder is as follows:

Holder of relevant Date of asquisitian Considsralion (9) Class and number of
interast sgcurities
Cash Non-cash
NUTSVILLE PTY LTD | 03/12/201C $300,000 15,800,000 CRDINARY
SHARES

6. Associates

The reasons the parsons named in paragraph 3 above are associates of the substantial holdsr are as follows:

Narme and ACNARSN (if applicable) Nature of association

JOSEPH STEIGER JOSEPH STEIGER (ASSCCIATE) 1S A DIRECTOR OF THE
SUBSTANTIAL HOLDER

7. Addresses

The addresses of persons named in this form are as follows:

Name Address

NUTSVILLE PTY LTD 403 ENMORE ROAD, MARRICKVILLE NSW 2204

NUTSVILLE PTY LTD <iNDUST ELEGTRIC 403 ENMORE ROAL, MARRICKVILLE NSW 2204

CO SIF AfC
| EPROPERTIES PTY LTD 403 ENMORE ROAD, MARRIGKVILLE NSW 2204
Signature
printname  JOSEPH STEIGER Capacity DIRECTOR
sign here . dale 17 / 02 / 2011
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DIRECTIONS
If there are & number ol substant'al holders with simildr or refafed relevant interasis (eq, a corporation and its related conperatians, or the managar and

trustee of an equily trust), the names could be included in an annexure ta the form, If the relevan Interests of a group of persohs are essentially similar,
they may ba referred tc throughout the form as a2 specifically named group # the membership of each graup, with the names anc addresses of members s

clear'y sel out in paragragh 7 of the form.

See the definition of “assosiale” in section § of the Carporations Act 2001.

See the definitfon of "relavant interest™ in sections 608 and 671B(7) of the Corporations A,
The veting shares of a comparny constitula one class unless divided into separate classes.

The tolal number of votes atiached 1o alf the voting shares in the company or voting Interests in the schems (if any) thal the person or an associzte has 2
relevant interest in.

The persan's votes divided by the total votes in the body corporate or scheme multiplied by 100.

include details of:

{a} any refevanl agroament or other circumstances by which the relevant inlerest was acquired. If subsection 671B(4} applies, a copy of any document
setting out the terms of any relevant agreement, and a slaterment by the person givirg full and accurate detads of any centract, schemse or
arrangement, must accampany this form, together with 2 writlen statemant certifying this contract, scheme or arrangament. and

(6}  any gualification of the powar of a person ta exercise, control the exercise of, or influence the exercise of, the votlng powers or disposal of the
securties fo which the relevant intersst ralates {indicating clearly the particular sequrities ta which the gualification applies).

See the definition af *relevant agreement” in section 3 of the Corporations Act 2001,
I the substantial holder is unable to delermine the identity of the persen (eg. I the relevant interast arisas because of an oplicn) write "unknown®.

Dotails of the consideration must include any ard all benefils, money and other, thal any person from whom & relevant intersst was acquired has, or may,
become entilad fo recelve in relation to thal acouisilion, Detajls must be included even if the benefit is conditional on the happening or nal ofa
contingency. Details must be includad of any benefit paid an behall of the substantial helder or its associale N relation to the acquisitions, even if they are

noi paid directly to the person from whom the refevart interest was acquired.



