
 
 
 

 
 

ANNOUNCEMENT TO THE AUSTRALIAN STOCK EXCHANGE: 30 JANUARY 2008 
 

DECEMBER 2007 QUARTERLY REPORT 
 
The Board of Odyssey Energy Limited (“Odyssey” or “Company”) is pleased to present its 
December 2007 quarterly report.  During the quarter, the Company commenced development 
drilling at the Jester-Bloomington Gas Project in Oklahoma and continued its appraisal / 
development activities at North Helper in Utah; 

• The Jester-Bloomington development drilling program commenced in mid-November: 
targeting production and cash flow in the project’s 68 billion cubic feet (“Bcf”) certified 
proved and probable (“2P”) reserve base in the Brown Dolomite and Granite Wash 
reservoirs.  

• Drilling of the first four wells in the program (Eagon # 1-7, Eagon # 1-18, Dalton 
Counts # 1 and Speed # B-6) was completed in early December, prior to the onset of 
the severe weather and ‘ice storms’ which hit Oklahoma pre-Christmas.  

• These wells in the Northern “Spring Creek” area of the project also fall within the 
Company’s primary area of interest for the Wellington Limestone, which produced over 
2 Bcf of gas from two key offset wells (Denby # 1 & 2) and has not as yet been 
incorporated in formal 2P reserve estimates for the project. 

 
• After recording good gas shows throughout the objective section (Brown Dolomite, 

Granite Wash and Wellington Limestone) completion operations commenced between 
Christmas and New Year.  

 
• All four wells have now been perforated and fracture stimulated in the lower parts of 

the objective section (principally Brown Dolomite) to establish base-line productivity. 
 

• Initial gas rates from Speed # B-6 and Dalton Counts # 1 are in line with expectations, 
and expected to rise as frac fluids are pumped off and the wells continue to clean up.   

 
• The Speed # B-6 has had very positive results so far; making several barrels of oil in 

addition to the gas, and may establish itself as the first commercial oil producer in the 
project (Note that other wells have highlighted the area’s liquids potential by producing 
small amounts of oil associated with the gas streams). 

 
• In addition to the Brown Dolomite and Granite Wash, all of the wells have multiple 

shallower target intervals in the Lower and Upper Wellington sections, with completion 
of a number of these zones currently underway in the Eagon # 1-7 and # 1-18 wells. 

 
• Completion of additional zones in the Dalton Counts # 1 and Speed # B-6 wells will be 

scheduled after production has stabilised from the deeper reservoirs. 
 

ABN: 73 116 151 636 
Level 9, BGC Centre, 28 The Esplanade, Perth WA 6000 

Tel: +61 8 9322 6322 Fax: +61 8 9322 6558 

 



 
The forward program at Jester-Bloomington is to stabilise production from the Brown Dolomite 
& Granite Wash completions establishing base-line productivity, continue completion of the 
shallower Wellington section, and re-commence the development drilling program as weather 
conditions moderate; with the results of the current completions used to high-grade the 
sequence of new wells in the project area. 

In Utah, Stage 2 of the Mancos Shale test in the Cordingly Canyon #15-5 well has been 
completed, with new frac’s totalling 60 feet placed between 2,100 and 2,300 feet in the sandy 
‘Emery’ section of the shale.  These frac’s are larger than the original (Stage 1) completion of 
the well which spanned just 20 feet of the 4,000+ foot Mancos section and demonstrated gas 
charge and productivity. 

The post-frac clean-up saw strong initial gas flows which have subsequently declined as 
weather conditions have deteriorated, impeding access to the well and increasing production 
line pressures (due to down-time at both Anadarko and the project’s compression facilities).  
Flow rates are expected to stabilise when weather conditions moderate and the impact of 
dedicated well-site compression and artificial lift can be seen through the well producing 
optimally. 
 
In parallel with this appraisal and development activity the 7 completed Ferron wells continue 
to de-water.  In an effort to gain higher value from this process, additional frac’s have been 
placed in tight sands in the Kenilworth Railroad # 2 and # 15-3 wells which are gas productive 
on the eastern side of the Helper Field area (immediately to the south of the project). 
 
 
 
Enquiries-  Mark O’Clery  Managing Director 
 Contact Details: Telephone: (61 8) 9322 6322 
    Facsimile: (61 8) 9322 6558 
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Location of Acreage, New Development Wells and Pipeline Infrastructure in the 34,000 Acre 
Jester-Bloomington Gas Field Re-Development Project, Oklahoma 
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Location of Wells and Infrastructure adjacent to Anadarko’s Helper Field in the southern 
part of the 29,000 acre North Helper Gas Project, Utah





Appendix 5B 
Mining exploration entity quarterly report 
 

 

 
+ See chapter 19 for defined terms. 
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Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with 

accounting standards as defined in the Corporations Act or other standards acceptable 
to ASX (see note 4).  

 
2 This statement does /does not* (delete one) give a true and fair view of the matters 

disclosed. 
 

 
 
Sign here:  ............................................................ Date: 30 January 2008 

(Director/Company secretary) 
 
 
 
Print name:  MARK L PEARCE 
 
Notes 
 
1 The quarterly report provides a basis for informing the market how the entity’s 

activities have been financed for the past quarter and the effect on its cash position.  
An entity wanting to disclose additional information is encouraged to do so, in a note 
or notes attached to this report. 

 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in 

mining tenements acquired, exercised or lapsed during the reporting period.  If the 
entity is involved in a joint venture agreement and there are conditions precedent 
which will change its percentage interest in a mining tenement, it should disclose the 
change of percentage interest and conditions precedent in the list required for items 
6.1 and 6.2. 

 
3   Issued and quoted securities  The issue price and amount paid up is not required in 

items 7.1 and 7.3 for fully paid securities. 
 
4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive 

Industries and AASB 1026: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International 

Accounting Standards for foreign entities.  If the standards used do not address a topic, 
the Australian standard on that topic (if any) must be complied with. 
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